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1 Discuss the Amartya Sen's contribution in welfare economics. 14

OR
1 Explain Mahalnobis Model, Evaluate it. 14
2 Explain the characteristics of Keynesian Economics. 14
OR

2 Explain the effective demand theory of Prof. Keynes with 14
the help of diagram.

3 Explain main economic ldea's of Milton Freedman. 14
OR
3 Examine the contribution of Irving Fisher in the history 14

of economic thought.

4 Explain main economic ideas of Dadabhai Navaroji and 14
Mahadev Govind Ranade.

OR
4 Explain in detail main economic thought of Gandhiji. 14
5 Write short notes : (Ane Two) 14

(1) Contribution of J. R. Hicks in economic thought.
(2) Mrs. John Robinson's thought on imperfect competition.
(3) Economics of Kautilya.

(4) Factors affecting Marginal Effciency of Capital.
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